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Welcome
Thank you for choosing CFB as 

your PPP Loan Provider



Major Changes to Forgiveness Rules
❏ Forgiveness period extended from 8 weeks to 24 weeks
❏ Reduction of required payroll percentage from 75% to 60%

❏ Allows for partial forgiveness if borrower uses less than 60% of funds for payroll
❏ Safe Harbor Provision

❏ Inability to return to same level of business activity due to compliance with Covid related federal 
requirements or guidance

❏ Inability to rehire employees or similarly qualified employees
❏ Created an EZ Forgiveness Application 

❏ Majority of borrowers should qualify to use the EZ form
❏ Provides for 5-year maturity for unforgiven loans made on or after June 5

❏ Loans made prior to June 5 may be extended to 5 years with mutual consent of borrower and lender
❏ Clarifies that, if the borrower submits application for forgiveness within 10 months after the 

forgiveness period, the borrower will not have to make payments on the loan before the date 
SBA remits forgiven amount to lender
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Our Thoughts
❏ Continue to keep good records. This will make the forgiveness process easier
❏ Do not rush to apply for forgiveness

❏ Interest is automatically included in the forgiveness amount
❏ Borrowers have 10 months after forgiveness period to apply
❏ Lender has 60 days to process forgiveness application (we DO NOT expect to take that long)
❏ SBA has 90 days to approve application
❏ In total, a borrower who has an unforgiven amount may have over 1.5 years before a payment is 

due.
❏ We suggest trying to cover the full loan amount with payroll costs

❏ Simplifies documentation required (not utility bills, loan statements, cancelled checks, leases, etc.)
❏ Less room for error

❏ There are still areas open to interpretation. Borrower will be responsible for making those 
interpretations.
❏ Examples are rent paid to related parties and what documentation is required/acceptable to 

documentation expenditures.
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Our Process
❏ Our Forgiveness Application Portal can be found on our PPP Webpage

❏ Click https://www.cfbindiana.com/paycheck-protection-program/
❏ Or go to CFBindiana.com > Business > Paycheck Protection Program  
❏ Available after today’s webinar
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https://www.cfbindiana.com/paycheck-protection-program/


Our Process Application Landing Page
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Our Process Logging In
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Create a login and verify your email address to continue.



Our Process Loan Lookup
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After verifying your email address you will be asked to enter the tax ID number and 
loan amount to look up your PPP loan.

An accountant or authorized representative can complete the application.



Our Process Sole Proprietorships EZ App

Community First Bank PPP Forgiveness Application

For sole prop. EZ Application, you only need to complete the eight fields of forgiveness data.



Our Process EZ Application
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Companies with employees can select the EZ application if they had no salary reduction and no FTE 
reduction, or were unable to operate during the covered period by regulation.



Our Process Documentation
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Upload supporting documents.



Our Process Certifications
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Accept certifications.



Our Process Certifications
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The certifications for the EZ application have two additional options.



Our Process Demographics
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Complete the demographic data (optional).



Our Process Submitting Application

Community First Bank PPP Forgiveness Application

Accept e-sign and authorize submission of application.



Helpful Links
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❏ PPP Loan Forgiveness Application 3508EZ Form
https://www.cfbindiana.com/wp-content/uploads/2020/06/3508EZ-PPP-Forgiveness-Application-3508EZ-Revised-06.16.2020.pdf
❏ Instructions for Form 3508EZ

https://www.cfbindiana.com/wp-content/uploads/2020/06/Instructions-PPP-Loan-Forgiveness-Application-Form-EZ-Instructions-Re
vised-06.16.2020.pdf

❏ PPP Loan Forgiveness Application Form (Revised as of 6/16/2020) 
https://www.cfbindiana.com/wp-content/uploads/2020/06/PPP-Loan-Forgiveness-Application-Revised-6.16.2020.pdf
❏ Instructions for Loan Forgiveness Application

https://www.cfbindiana.com/wp-content/uploads/2020/06/Instructions-for-Loan-Forgiveness-App.pdf

❏ Link to all previous PPP Forgiveness Updates & Application Portal
https://www.cfbindiana.com/paycheck-protection-program/

❏ Treasury FAQs
https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Frequently-Asked-Questions.pdf

https://www.cfbindiana.com/wp-content/uploads/2020/06/3508EZ-PPP-Forgiveness-Application-3508EZ-Revised-06.16.2020.pdf
https://www.cfbindiana.com/wp-content/uploads/2020/06/Instructions-PPP-Loan-Forgiveness-Application-Form-EZ-Instructions-Revised-06.16.2020.pdf
https://www.cfbindiana.com/wp-content/uploads/2020/06/Instructions-PPP-Loan-Forgiveness-Application-Form-EZ-Instructions-Revised-06.16.2020.pdf
https://www.cfbindiana.com/wp-content/uploads/2020/06/PPP-Loan-Forgiveness-Application-Revised-6.16.2020.pdf
https://www.cfbindiana.com/wp-content/uploads/2020/06/Instructions-for-Loan-Forgiveness-App.pdf
https://www.cfbindiana.com/paycheck-protection-program/
https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Frequently-Asked-Questions.pdf


Questions
Please send us your questions 

through the chat feature!


